8. Execution of Membership & Residency Agreement

a. The Applicant shall execute a Membership & Residency Agreement after all of the
following have occurred:

(1) The Applicant has submitted to Provider a completed Application For Residency;
(ii) Provider has determined that the Applicant satisfies the Criteria for Residency;

(iii) The Applicant receives notice from Provider of the availability of a residential
unit for occupancy; and

(iv) On a timely basis, the Applicant accepts such residential unit for occupancy.

b. At the time of the Applicant’s execution of a Residency Agreement pursuant to Section
8.a, the Applicant shall pay to Provider the balance of the Entrance Fee Deposit for such
residential unit, whereupon the Residency Agreement will be executed by Provider and
this Contract will terminate and be superseded by the Residency Agreement. The
applicant may rescind or terminate the Residency Agreement only in accordance with the
terms and conditions of the Residency Agreement.

9. Time of Essence

Time is of the essence of this Contract.

10. Severability

The various provisions of this Contract are severable one from another. If any provision of this
Contract is found by a court or administrative body of proper jurisdiction and authority to be
invalid, the other provisions of this Contract will remain in full force and effect as if the invalid
provision had not been part of this Contract.

11. Governing Law
This Contract shall be interpreted according to the law of the State of North Carolina.

Samaritan Housing Foundation, Inc.

By:

Authorized Representative

Applicant

Applicant

¢
SEARSTONE

RETIREMENT COMMUNITY

Searstone Retirement Community
Wait List Contract

This Wait List Contract (the “Contract”), made this day of

20 , between Samaritan Housing Foundation, Inc., a Georgia corporation operating in
the State of North Carolina as Searstone Retirement Community (“Provider”), and
(whether one or

more, the “Applicant™).
RECITALS:

Provider operates a continuing care retirement community located in Cary, Wake County,
North Carolina, known as “Searstone Retirement Community”

(“Searstone”), consisting of residential units, assisted living care, and skilled nursing
accommodations; and the Applicant wants to secure a position on the Wait List for
SearStone.

In consideration of the mutual promises contained in this Contract, and intending to be legally
bound, Provider and the Applicant agree as follows:

1. Application Fee, and Wait List Deposit

a. Application Fee: At the time of submitting this Contract, the Applicant has paid
Provider an application fee in the amount of three hundred dollars ($300.00) (the
“Application Fee). The Application Fee is not applied as a credit toward the Wait List
Deposit, the Entrance Fee Deposit, or the Entrance Fee, and is not refundable to the
Applicant.

b. Wait List Deposit: At the time of submitting this Contract, the Applicant has paid to
Provider a Wait List deposit in the amount of five thousand dollars ($5,000.00) (the
“Wait List Deposit”). The Wait List Deposit will be applied as credit towards the first
month's monthly service fee. The Wait List Deposit does not accrue interest. The Wait
List Deposit shall be refunded if this Contract is terminated at any time prior to the
Applicant's execution of a Residency Agreement. The Wait List Deposit is not rerquired
to be held in trust by Provider for the Applicant, and may be used by Provider for any
purpose whatsever.
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